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and the agencies for reorganization committees and
the like Soon a further step was taken, abandon-
ing the mere r61e of trustee, they began to be re-
organizers and financiers of corporations directly
Profits flowed in, the stocks of the trust companies
began to soar, and trust company dividends ranged
far higher than did old-line bank dividends An
investment in the stock of a large Wall Street
trust company became far more lucrative than art
investment in a first class bank of the old style
So trust companies began to be formed with
great rapidity

But to form large companies with great re-
sources and substantial reserves required much
money They were a new thing, and the type of
individual investor who was perfectly willing to
put money into a national or state bank was in-
clined to hesitate before embarking on this new en-
terprise But money must be got somewhere, so the
shrewd minds identified with or attracted by the
possibilities of the movement began to search for
untouched resources of some kind Some success
was achieved in getting Standard Oil money into
the field, but only to a limited extent For a while it
looked as though the trust company business would
have to take the usual course of any new business